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(2) reducing or eliminating barriers to, and 
other distortions of, international trade in fi-
nancial services; 

(3) achieving reasonable comparability in 
the types of financial services permissible for 
financial service companies; and 

(4) developing uniform supervisory standards 
for banking organizations and securities com-
panies, including uniform capital standards. 

(b) Consultation before discussions 

Before entering into those discussions, the 
President or his designee shall consult with the 
committees of jurisdiction in the Senate and the 
House of Representatives. 

(c) Recommendations 

After completing those discussions and after 
consultation with the committees of jurisdic-
tion, the President shall transmit to the Con-
gress any recommendations that have emerged 
from those discussions. Any recommendations 
for changes in United States financial laws or 
practices shall be accompanied by a description 
of the changes in foreign financial laws or prac-
tices that would accompany action by the Con-
gress, and by an explanation of the benefits that 
would accrue to the United States from adop-
tion of the recommendations. 

(d) Construction of section 

Nothing in this section may be construed as 
prior approval of any legislation which may be 
necessary to implement any recommendations 
resulting from discussions under this section. 

(Pub. L. 100–418, title III, § 3603, Aug. 23, 1988, 102 
Stat. 1387.) 

DELEGATION OF FUNCTIONS 

Functions of President under this section delegated 
to Secretary of the Treasury by section 1 of Ex. Ord. 
No. 12781, Nov. 20, 1991, 56 F.R. 59203, set out as a note 
under section 301 of Title 3, The President. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 5352 of this title. 

§ 5354. Banks loan loss reserves 

The Federal Reserve Board shall submit to the 
Committee on Banking, Housing, and Urban Af-
fairs of the Senate and the Committee on Bank-
ing, Finance and Urban Affairs of the House of 
Representatives a report on the issues raised by 
including loan loss reserves as part of banks’ 
primary capital for regulatory purposes by 
March 31, 1989. Such report shall include a re-
view of the treatment of loan loss reserves and 
the composition of primary capital of banks in 
other major industrialized countries, and shall 
include an analysis as to whether loan loss re-
serves should continue to be counted as primary 
capital for regulatory purposes. 

(Pub. L. 100–418, title III, § 3604, Aug. 23, 1988, 102 
Stat. 1388.) 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of 
Representatives by section 1(a) of Pub. L. 104–14, set 
out as a note preceding section 21 of Title 2, The Con-
gress. 

CHAPTER 63—SUPPORT FOR EAST 
EUROPEAN DEMOCRACY (SEED) 

Sec. 

5401. Support for East European Democracy 
(SEED) Program. 

(a) SEED Program. 
(b) Objectives of SEED assistance. 
(c) SEED Actions. 

5402. Scope of authority. 
(a) General authorization. 
(b) Administration of justice programs. 
(c) ‘‘East European country’’ defined. 

SUBCHAPTER I—STRUCTURAL ADJUSTMENT 

5411. Multilateral support for structural adjust-
ment in Poland and Hungary. 

(a) Multilateral assistance for Poland 
and Hungary. 

(b) Stabilization assistance, debt relief, 
and agricultural assistance for Po-
land. 

5412. Stabilization assistance for Poland. 
(a) Immediate emergency assistance. 
(b) Immediate, multilateral response to 

Poland’s economic stabilization 
needs. 

(c) Additional authority to provide sta-
bilization assistance. 

5413. Agricultural assistance. 
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(b) Agricultural assistance for Poland. 
(c) FY 1990 minimum level of agricul-

tural assistance for Poland. 
(d) Consistency with budget require-

ments. 
5414. Debt-for-equity swaps and other special tech-

niques. 
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SUBCHAPTER II—PRIVATE SECTOR 
DEVELOPMENT 

5421. Enterprise Funds for Poland and Hungary. 
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prise Fund personnel. 
(m) Independent private audits. 
(n) GAO audits. 
(o) Recordkeeping requirements. 
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5422. Labor market transition in Poland and Hun-
gary. 

(a) Technical assistance. 
(b) Types of technical assistance author-

ized. 
(c) Administrative authorities. 
(d) Consultation with appropriate offi-

cers. 
(e) Consultation with labor and business 

representatives. 
(f) Delegation of responsibilities. 
(g) Authorization of appropriations. 

5423. Technical training for private sector develop-
ment in Poland and Hungary. 
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(a) Technical training program. 
(b) Participation by Enterprise Funds 

and other agencies and organiza-
tions. 

(c) Nonapplicability of other provisions 
of law. 

(d) Authorization of appropriations. 
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to-Farmer Program. 
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unions. 
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(b) Omitted. 
(c) Definitions. 

SUBCHAPTER III—EDUCATIONAL, CULTURAL, 
AND SCIENTIFIC ACTIVITIES 

5441. Educational and cultural exchanges and sis-
ter institutions programs with Poland and 
Hungary. 

(a) Educational and cultural exchanges. 
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(e) Authorization of appropriations. 

5442. Poland-Hungary scholarship partnership. 
(a) Establishment of scholarship pro-

gram. 
(b) Emphasis on business and economics. 
(c) Grants to States. 
(d) Consultation with States. 
(e) Federal share. 
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ed. 

SUBCHAPTER IV—OTHER ASSISTANCE 
PROGRAMS 

5451. Assistance in support of democratic institu-
tions in Poland and Hungary. 

(a) Authorization of assistance. 
(b) Nonapplicability of other laws. 

5452. Environmental initiatives for Poland and 
Hungary. 

(a) Priority for control of pollution. 
(b) EPA activities generally. 
(c) EPA activities in Poland. 
(d) EPA activities in Hungary. 
(e) Funding of EPA activities. 
(f) Department of Energy activities re-

lating to fossil fuels. 
(g) Priority for efficient energy use. 
(h) Alternative investments in energy in 

Hungary. 
5453. Medical supplies, hospital equipment, and 

medical training for Poland. 
(a) Authorization of assistance. 
(b) Nonapplicability of other laws. 

SUBCHAPTER V—ADDITIONAL SEED PROGRAM 
ACTIONS 

5461. Policy coordination of SEED Program. 

Sec. 

5462. SEED Information Center System. 
(a) Establishment. 
(b) Functions. 
(c) Location. 

5463. Encouraging voluntary assistance for Poland 
and Hungary. 

(a) Encouraging private contributions. 
(b) Transportation to Poland of private 

contributions. 
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States embassies and missions in Poland 
and Hungary. 

SUBCHAPTER VI—REPORTS TO CONGRESS 

5471. Report on initial steps taken by United 
States and on Poland’s requirement for ag-
ricultural assistance. 

(a) Initial report. 
(b) Updating assessments. 

5472. Report on confidence building measures by 
Poland and Hungary. 

5473. Report on environmental problems in Poland 
and Hungary. 

5474. Annual SEED Program report. 
(a) Findings. 
(b) Initial SEED Program report. 
(c) Annual SEED Program report. 

5475. Reports on certain activities. 
5476. Notifications to Congress regarding assist-

ance. 

SUBCHAPTER VII—MISCELLANEOUS PROVISIONS 

5491. Suspension of SEED assistance. 
5492. Declaration of the Republic of Hungary. 

(a) Findings. 
(b) Congressional declarations. 

5493. Administrative expenses of Agency for Inter-
national Development. 

5494. Relation of provisions of this chapter to cer-
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5495. Certain uses of excess foreign currencies. 
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used. 
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(e) Nonapplicability of other provisions 

of law. 
(f) Requirement for appropriations ac-

tion. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 2295b, 2421d, 
6591 of this title. 

§ 5401. Support for East European Democracy 
(SEED) Program 

(a) SEED Program 

The United States shall implement, beginning 
in fiscal year 1990, a concerted Program of Sup-
port for East European Democracy (which may 
also be referred to as the ‘‘SEED Program’’). 
The SEED Program shall be comprised of di-
verse undertakings designed to provide cost-ef-
fective assistance to those countries of Eastern 
Europe that have taken substantive steps to-
ward institutionalizing political democracy and 
economic pluralism. 

(b) Objectives of SEED assistance 

The President should ensure that the assist-
ance provided to East European countries pursu-
ant to this chapter is designed— 

(1) to contribute to the development of 
democratic institutions and political plural-
ism characterized by— 


